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II. Expert Reports

b 2023 Audit Committee Survey Insights Download
[EX{] KPMG

2023 Audit

committee KPMG US= Ol= ZAI 2| IE)S ez HAs

survey N MH[O] ZItE 7|gtoz A IS Ot A 2A5AS

Insights o

Key takeaways

1. The audit committee's focus and agenda are being
impacted by macrotrends and related risk and complexity

2.  While the full board oversees mission-critical risks, the

audit committee’s risk oversight responsibilities continue

to expand
3. Audit committees are heavily involved in overseeing ESG

and sustainability disclosures, and many should anticipate

even deeper involvement


https://home.kr.kpmg.com/files/filedown.asp?fm=kpmg-kr-aci-cardnews-20230919.pdf
https://home.kr.kpmg.com/files/filedown.asp?fm=fsc_230913.pdf
https://home.kr.kpmg.com/files/filedown.asp?fm=kpmg-kr-aci-cardnews-20230919.pdf
https://home.kr.kpmg.com/files/filedown.asp?fm=kpmg-2023_Audit_committee_survey_insights.pdf
https://home.kr.kpmg.com/files/filedown.asp?fm=kpmg-2023_Audit_committee_survey_insights.pdf

4. Risk management and reporting are generally viewed as
strong, but with key areas of concern related to digital
activities, potential gaps in oversight, and talent

5. The audit committee’s skills and expertise are getting a
closer look

6. Key adjustments would improve the audit committee’s
effectiveness—starting with the quality and flow of

information
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= Midyear Observations on the 2023 Board Agenda
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the 2023 hoard agenda -
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Generative artifical
Intelligence (A1)

Contents
1. Generative artificial intelligence [Al]

2. Geopolitical and economic risks and uncertainty

3. Regulatory developments on climate, cybersecurity,
HCM, and other ESG and sustainability disclosures

4. 2023 proxy season results

5. Communication and coordination among board

committees
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Corporate Governance
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*  US SEC Cracks Down on Funds "Greenwashing" with New Investment Requirement

(Reuters)
KPMG
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Intemnal Control & Accounting Transparency
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*  SEC Chief Accountant Shines a Spotlight on ICFR and Risk Assessments (Wilmerhale)



https://stock.mk.co.kr/news/view/233461
https://www.dailyimpact.co.kr/news/articleView.html?idxno=103737
https://www.yna.co.kr/view/AKR20230910020600003
https://www.reuters.com/sustainability/us-sec-poised-ban-deceptive-esg-growth-fund-labels-2023-09-20/
https://www.reuters.com/sustainability/us-sec-poised-ban-deceptive-esg-growth-fund-labels-2023-09-20/
https://www.etoday.co.kr/news/view/2279690
https://www.fnnews.com/news/202309141808490851
https://www.getnews.co.kr/news/articleView.html?idxno=642755
https://stock.mk.co.kr/news/view/220860
https://www.wilmerhale.com/en/insights/blogs/Focus-on-Audit-Committees-Accounting-and-the-Law/20230829-sec-chief-accountant-shines-a-spotlight-on-icfr-and-risk-assessments
https://home.kr.kpmg.com/files/filedown.asp?fm=kpmg-observations-on-the-2023-board-agenda.pdf
https://home.kr.kpmg.com/files/filedown.asp?fm=kpmg-observations-on-the-2023-board-agenda.pdf

Regulatory Issue
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* How New SEC Rules Can Benefit Cybersecurity Teams (Darkreading)
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IV. Events
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https://www.joseilbo.com/news/htmls/2023/09/20230922498391.html
https://www.munhwa.com/news/view.html?no=2023090801071405022002
https://www.darkreading.com/risk/how-new-sec-rules-can-benefit-cybersecurity-teams
https://k-eco.or.kr/esg-forum/kef-summary/
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